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How are we tracking year to date?  
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INCOME

($4.2m)
Ø YTD Council revenue of $50.9m vs budget of $55.2m
Ø Capital subsidies $3.4m behind budget due to milestone 

achievements of capex programme.
Ø Development Contributions $1.5m behind year to date 

budget

Ø YTD Council expenses of $49.3m vs budget of $49.3m
Ø Council expense categories tracking to budget.

($24k)
EXPENDITURE

($7.6m)
Ø YTD Capex of $25.5m vs budget of $33.1m.

CAPITAL EXPENDITURE
YTD spend

$402.3m
Ø Council has gross borrowing of $446.9m, and cash on 

hand of $44.6m.
Ø Council has pre-funded a $26m April 2024 maturity on 

favourable interest rates.

NET DEBT
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September 2024 Variance Breakdown
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Lower Capital Subsidies Lower Development Contributions Operating Surplus
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September 2024 Financials
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73%

8%

19%

Actual $25.5m

September 2024 YTD Capex

YTD Actual YTD Budget
Community Leadership $1.2m $2.9m
Community Wellbeing $7.9m $8.5m
District Development and Regulatory $0.0m $0.0m
Roading and Footpaths $0.9m $3.3m
Sewerage and Sewage $11.1m $11.4m
Stormwater and Land Drainage $3.6m $4.5m
Water Supplies $0.7m $2.4m
Total YTD $25.5m $33.1m

54%

13%

33%

Budget $33.1m

LOS Growth Renewals
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Questions?
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